






Sorrenti Law Professional Corporation and Derek Sorrenti ("Sorrenti") Syndicated Mortgage Loan Administration Business
Project Analysis Summary as at March 30, 2022  - Notes
(Unaudited)

Note 1: The Trustee cautions that the Project Analysis Summary is only intended to summarize the results of certain aspects of 
the Trustee’s analysis to March 30, 2022. The Trustee continues to refine its analysis on each project as well as to respond to 
new developments and information. New developments and new information can at times have a significant impact on the 
Trustee’s review for that project and its related recommendations. Further, certain confidential information has been 
excluded from the Project Analysis Summary. 

Note 2: Capital stack contains information provided to the Trustee at different points in time by various sources regarding the 
amounts advanced under the various registered charges. The registered charges may be different than the amount due. Actual 
balances may vary and those variances may be material.  The capital stack information is provided for reference only and the 
Trustee or any other party may dispute the quantum and/or priority of any mortgage. Furthermore, other encumbrances may 
exist that have not been registered on title.


